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Third Avenue's Retail Revival in Full Bloom

Upscale stores filling into area where Bloomberg Tower nearly finished; lots of nirmover

Angne WL

I|'H1m'h¢r;[g 1% t'maling a burr

where Midiown meets the
Upper East Sade, but excnement
among retailers arcuand
Biloomingdale’s has nothing 1o do
with mayoral decisions from City
Hall.

As the l!-1n-|.'u||lwry_ Hwer
goes up between Lexingion
aind Third Avenwe ot 58ith S,
on  the former site of
Alexander’s depariment store,
commercial real extate brokers
aren’t sure il Mudiown 15 moving
cast or the Upper East Side is
moving south,

Bai it"s elear that someihing 1s
happening 1o reiail space on
Third Avenuee in the 50s and 60
Rents are going up in
Blesomingdale's country, and up-
scale stores are coming in as the
wwer that will house Mayor
Michael Bloomberg s epony-
mous husiness information com-
pany nears completion.

The bunldmg, s¢l ko open later
thiks year, will have TODM) squan:

Multitasking can seem like ADD

feet of office. retail and residen-
tial space, 40,000 square feet of
which are already beased by Swad-
ish clothing chain H&M. Hig
boxes are also amiving nearby,
with Home Depod leasing 80,000
square ool on the comer
ol 5th 5. and Thand

The (wrmiture siore
Seleet Comfort  has
beased 2400 square fect
of space al 6131 54, and Thind Av-
enue, and o slew of smaller retal-
ers, mchading the accessory sione
Alexia Urawlord and body cane
products merehant Bare
Ezceniuals, are moving in nearby

“There has been a bl of um-
over, and ihe area has changed a
loL" says Garrbck-Aug Workdwide
viece chairman Faith Hope
Consolo, who leased both the Al-
exia Crowford and Bare Escentuals

!

Broker Kim Mogull repre-

seniad 1030 Third Avenve in the
; "o with broker
Rill Cregpy representing the furmi-

Awr | o supreme mnkiceker o oo § feeve ADDCF
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I you can’t sl suill, love
inlking on ithe phone,
mesting new people,
networking, and jug-
gling 20 tnsks ni onece,
vou might have alien=
tion deflicit disorder, also known
ns ADD. Believe it or mod, renl es-
e con e i grent cancer for yow

O course, having o straight or
quear éye for architecture, fshion,
spatial relationships and symergies
helps.

It also halps o know math - but
thats what calculators and assia-
tants were made for.

People affecied by ADD pec-
apnize the Mexibility of working on
real estate desls, Mmancings, con-
siruciion projecis snd leases,
which makes for & mone enjoyable
carcer than silting at a desk
all day.

There are limed youl. have o do
that, too, though.

Bt i you can’t sit 218l for long
- el up and take your mobils
phone and sit in the park. Bring
v WiFi-cnabled npiop, o Bilsck-
berry or whot have you. Keep on
working your leads, ond making
decisions — even il you have o
il through o luncheon or keynole
mecting speaker.

Television supersior and real
estale ballionaire Donald J. T
says mo one ever bodd him he had
ADD - but admits he probably
hag it. “1 can understand tean [a
bt of people in real estate have
i1]. | probably do, but | didn't know
Bt e sarys.

O prominent leasing broker
says he figured out he must have
ADD when his son was ding-
meosed with the disorder by a doc-
tor. “When | was a child, they

fare store

Consolo says the meighbor-
hood haz transformed as old
lenses expired and spaces went
vacanl. “The stores used 1o be
e |||.1|1:|.1;.|_1:|11m::. mare like a
mall, without any disting chamower.”
she says,

Alore ||];hr.||: rélan] e AR M-
ing in. and Consolo sayvs it's mo
SUFPrie,

“Wiow haal & neighborhood theat
had very strong lundamentals,
Wiy o new retatlors o come
in,” she says,

Bui new stores are also bring-
ing higher retail rents, climbing
from aboui 5130 a square foot a
vear ago o 200 or mope & square
foodt today. accordmg 1o brokers,

The area’s in-between stabus is
o big reason for the mse of netail,
brokers say. 1% desirahle becmse
of seven-day-a-weoek oot tralfic
coming from the Upper East Side,
new residentinl developments in The
aren and Moan olfsce workors

=It’s Midioom, and yet it's the

bottom ol the Upper East Side,”
says Scott Edlite, monaging direc-
tor of Robert K. Futterman &
Asgociales,

“You ve got office workers
heading to the subway stop on
Shh Si1.. |1-!|..|~: xlulpp-:'n Irasrny all
over converging to shop al
Bhsmmingdale's,™

The recent Mumy of activity &
also being spurred by the new
mvailabiliy of lorger spaces, savs

Beih Greenwald, a broker with
Mewmark Mew Spectrum Betal.
Umiil recently, Creenwald says the
afca did not kave (he large spaces
that high-end retalers covet, B
many new residential projecis
have involved knocking down
smaller |.'Illi:|l.'|il1"i. and putting up
mew condos with ample retail op-
porunitics on the ground Moor.

“li was never a had sibuation,
bui §i's geiting bhetier,”™ Grreenwald
BAYE.

For example, the Bloomberg
tower prject involved knocking
doan @ square block o well os 0
few smaller buildings.

The infectious excitement gen-
crated by the nearly completed
Bloomberg vower has also in-
spired landbords 1o look for a bet-
ter class of lenants a8 lesses ox-
pare, savs Edinz.

“There's an expectation of bet-
et quality relaibers, more like on
Lexinglon and Madigson Ay
enses,” he says. “Lexingion has
always been great, and now it's
sprepding to Third.™

Tlrjt' HL'HHI f.:'ﬂﬁll

labeled it different
things.” he recalls.
“Clearly I hasdl b work
harder ai schood and
Was Bever an A s
dend. li was hard o
sl still and focus on
duing my work.”

To overcome
those patentinl
hopdicaps, he be-
came a people per-
SOTI,

*“1"ve had compas-
wion mnd wnsderstmnd-
ing and been listens
ing and =solving
problems sinoe | was 10 years ald.
Mow | salve chienis” problemie,”™ he
says.

Thsose with ADD have dificuliy
focusing on one thivg o a lime,
bat oncg the condition B under-
stood, |1 becomes an advantage,
since meol sullerers muliiask very
wiedll

=1 tarn the impalsivity inio
drive and energy o insks that
I cun necomplish for my clients,”
explains the broker,

Simce he nlso lncks the confi-
dence he believes would auto-
malically come along with an
MBA from Harvand, & credentin
some of his competitors can claim,
he gays he strives 1o do hiz due
diligence and be complete in his
presenialions.

“IMot harving the academic swe
Comrirued from page &
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